Forest land portfolio in
Latvia,

Here is a unique opportunity to acquire a forest property package
in Latvia. The foundation Skogssallskapet, which owns around 50

000 ha of land and supports forest related research in Sweden,

Finland and the Baltics, is selling parts of its well-managed forest
holding in Latvia.

The forest property package for sale, consists of 20 separate

properties with a total area of 553.47 ha, divided into 343.82 ha
productive forest land, 148.43 ha agricultural land and 61.22ha

other land. The standing volume is 46 754m3 according to the
official Forest Management Plan updated in September 2025.

Package Totalarea, Productive forest Growi”ng In”crement, Agricultural  Other
N ha land, ha stock, m3 m3/year land, ha uses,ha
| 101.28 87.32 11794 469 0 13.96
W © 29045 | 19381 | 25469 1479 74.35 22.29
] 117.6 29.91 5490 186 65.4 22.29
\% 44.14 32.78 4001 203 | 8.68 2.68
Total 553.47 343.82 46754 2336 3 148.43 61.22

The properties have a high average site productivity of 6.8 m3/ha,
which offers good value growth in the long term but also good
revenue opportunities in the short term. The forest properties are
owned by one Latvian subsidiary.

The properties can be acquired through purchase of the whole forest
package of 20 properties or in smaller packages or subdivisions.
Both legal entities and a private person may acquire the
associated properties.

Non-binding bids to be
submitted no later than 30t of

October 2025 to:
offer@skogssallskapet.se

Require more information?

If you have any questions, or want to
receive more information, please
send an email to:

tomas.landers@skogssallskapet.se

We will then get back to you with
answers to your question(s) or
further instructions about how to
obtain the complete information
material about the sale.


mailto:offer@skogssallskapet.se
mailto:tomas.landers@skogssallskapet.se
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The Properties

The property package, with a total of 20 registered properties, is owned by subsidiaries Istra MeZs SIA
and Jaunmezs SIA, which is fully owned by a holding company in Latvia called Skogssallskapet
Holding SIA.

The aggregate property holding consists of 20 units with a total area of 553 hectares, divided into four
subdivisions. Offers may be given collectively to the full package, or separately for each unit or
subdivision.

Nb of Total
Package Owner K area,
properties
ha

| Jaunmezs SIA 2 101.28
I Istra MeZs SIA 1 46.5
Jaunmezs SIA 10 243.95
1 Jaunmezs SIA 3 117.6
v Istra MeZs SIA 1 24.34
Jaunmezs SIA 3 19.8
Total 20 553.47

The properties are distributed over the Southern-Central and Eastern part of the country.

Forest and forest land

According to the Forest Management Plan, the total area of productive forest land is 343.82ha (Total Forest land
areais 366.16ha).

Forestglade Grassmire
Beaver flooding 1% 0%
1% Game feeding glade
Transitionalmire 0% Flooded are
1%

2%

Clear-cut area
4%

The forest consists of predominantly Birch, with a total standing volume of 46 754m3, according to the Forest
Management Plan.
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The species breakdown of the standing stock is pine 19%, spruce 1%, birch 31% and other deciduous trees 49%. The
average standing volume is 128 m3/ha. The entire holding has an average site productivity of 6.8 m3/ha, with
predominantly young and middle-aged forest, which over time will generate a strong increase in value. The annual
growth is 2336m3, which gives good revenue opportunities in the short term.
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The forests are well-managed and have undergone effective and qualitative pre-commercial thinning and

other thinning, which enables good volume increment and increases in value. In the age class up to 10 years there
is approximately 85 ha, naturally regenerated. Approximately 45 ha underwent pre-commercial thinning in the
period 2019-2024.

Forthcoming pre-commercial thinning may be financed with EU grants.

The entire forest holding is certified according to FSC®.

Agricultural land

Properties contain a total of 148ha agricultural land. 72ha of agricultural land is leased out to farmers
for an average annual rent of 95 €/ha.

The unleased part of the agricultural land of 76ha is qualitatively good but parceling issues and
structural considerations do not allow any great potential for active farming or leasing. Afforestation
of the unleased agricultural land should be possible and EU funding is with some limitations available
for these projects.



There is a rising upside to gain long term cashflow from afforestation through different private
certified CO2 storage and credit programs.

Renewable energy potential

The seller has recently made a scanning of the land for sale to see the potential for establishing
production of wind- and solar energy. The result was positive and despite the estates are scattered
and not too big there is potential, and cooperation can be done with neighbors.

Hunting and fishing

Hunting and fishing rights areincluded in the property rights. There is a possibility to lease out the
hunting right for an average price today of 1 euro/ha/year. There is normally also a possibility of
applying to become a member of the local hunting club. Members are entitled to huntin accordance
with the statutes in the hunting association. There is also a possibility to set up a private hunting
club or area, but then the minimum area requirement is 1000 ha of consolidated land. The main
huntable species are moose, red deer, roe deer, wild boar, beaver and wolf. Landowners are entitled
to unlimited fishing on their own land. Fishing on Another person “s water areas require a permit.

Sales conditions

The property package will be sold either as 20 properties in one package or as separate properties packages or as
separate properties, owned by the subsidiaries Istra MeZs SIA and Jaunmezs SIA and wholly owned by
Skogssallskapet Holding SIA.

Supplementary material will be provided after contact with the seller.

Disclaimer

The seller requires that a disclaimer clause should be included in the sales and purchase agreement, where the
seller is discharged from defects and shortcomings in the properties. A buyer shall be aware that such a
disclaimer is very extensive.

Access

By agreement, with a proposed completion date.

Buyer’s obligation to inspect / Due diligence

The buyer has far-reaching responsibility to investigate the assigned property, and ascertain its condition,
component properties, forest condition etc. before the purchase. The bidder is therefore given the opportunity to,

either in person or through a consultant, inspect the properties before the purchase and the property assigned in
general, and thereby acquaint themselves with the state of property.



Submissions of bids, etc.

Written non-binding bids, labelled “Bid Forest land portfolio in Latvia” must be received no later than 30" of October
2025 by email: offer@skogssallskapet.se

Please use the enclosed bid form. Received bids are regarded as confirmed as they are received, but no later than
30" October.

The bid shall relate to the property holding “s market value and shall be given in EUR with a fixed price.

After receiving the non-binding bids, the seller will select the bidders that will enter the second round with
possibilities for more in-depth due diligence and preparation of binding bids. The seller has the intention to close the
deal by 2025.

place between the interested parties approved by the seller who have submitted a bid at a level with

the asking price.

The seller reserves free discretionary rights and the right to stop the selling process without notifying
other interested parties.

Management agreement

The properties are currently managed by Skogssallskapet SIA. Skogssallskapet SIA offers also in the future a
professional, independent and long-term management solution for these properties. The service includes also
acquisition services that enables a continuous growth of the forest portfolio in all Baltic countries, Finland and
Sweden. The agreement concerns management of forest and land, and full service and administration of land
ownership issues and economy.

The entire management task is carried out by local staff who have long experience in forest estate
management and silviculture.

Field check

Interested parties may inspect the properties by themselves, but consideration must then be taken to
neighboring properties, forest, and any activities taking place on the properties. Skogssallskapet
SIAis coordinating these visits and can also assist with personnel to present the properties and

guide the visitors.

Contact person

Tomas Landers
Telephone: +358 50 350 0760
Email: tomas.Landers@skogssallskapet.se

Miscellaneous

Appendix 1 Overview map and list of properties
Appendix 2 Property Information by smaller package or subdivisions
Appendix 3 Bid form
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mailto:tomas.Landers@skogssallskapet.se

Appendix 1 - Overview map and list of properties
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The location of the properties for sale is marked with red dots.

List of properties
Rented out
Owner District Property Main Total area, Productive Growing Agricultural land, ha agricultural land, Other
Cadstrial Nb ha forestand,ha  stock, m3 ha uses, ha

Istra Me3s SIA Aizkraukles Kalnasalaniesi 32920020011 46.5 19.57 3558 22.90 11.00 4.03
Kraslavas Celamajas 60560050191  24.34 18.34 2174 4.38 1.62

Istra MeZs SIA Total 70.84 37.91 5732 27.28 11.00 5.65

Bebri 32860020316  101.5 70.64 8363 21.70 9.16

Aizkraukles Irbes mg?s 32600090102 5 5.22 781 0.00 0.00

Lablaiki 32500110039 33.6 24.19 2049 7.10 2.31

Putnini 32820010006 9.7 9.89 1890 0.00 0.00

Bauskas Lini 40440010072 12.3 4.16 571 7.20 3.60 0.94

MeZputni 32900070110 4.73 3.15 464 0.69 0.89

Jelgavas Uves 54310020502  32.69 31.37 4340 0.00 1.32

Dinkeli 56800040044 18 16.87 1854 0.00 1.13

Jaunmeis Irbes_ _ 56760050135 8 7.65 1624 0.00 0.35
Jékabpils Jaunsili 56540010357 7.4 4.27 2342 3.00 0.13

Melnstrazdi 56480060027  19.42 12.58 688 3.36 3.48

Mezborisi 56580030113 32.3 23.27 2909 8.40 0.63

Ozolnieki 56760020010 12.5 10.59 2231 1.40 0.51

Krislavas Sénes 60940050253 6.8 4.47 951 2.00 0.33

Skurstenslauki 60640040538 7.9 5.49 374 2.20 0.21

Olaines Vecais Purvs 80800030398  68.59 55.95 7454 0.00 12.64

Rézeknes Munda 78800060109 5.1 4.48 502 0.10 0.52

Varaklanu Saulkrasti 70940060234 97.1 11.67 1635 64.00 57.64 21.43

JaunmeZs SIA Total 482.63 305.91 41022 121.15 61.24 55.57

Grand Total 553.47 343.82 46754 148.43 72.24 61.22



Appendix 2 - Property Information by smaller packages or subdivisions
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The location of the properties by package, marked with different colors

Package |
List of properties and information
Main Cadstrial Productive Growing
District P t Total ,h Oth , h
istric roperty Nb otal area, ha forestand, ha | stock, m3 er uses, ha
Jelgavas Uves 54310020502 32.69 31.37 4340 1.32
Olaines Vecais Purvs 80800030398 68.59 55.95 7454 12.64
Total 101.28 87.32 11794 13.96
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Package Il
List of properties and information

owner District Propert Main Total area, Productive Growing |[Agricultural Rented out Other
perty Cadstrial Nb ha forestland, ha | stock,m3 land, ha [agriculturalland, ha| uses, ha
Istra MeZs SIA |Aizkraukles| KalnasalanieSi 32920020011 46.5 19.57 3558 22.9 11 4.03
Bebri 32860020316 101.5 70.64 8363 21.7 9.16
. Irbes meZs 32600090102 5 5.22 781 0 0
Aizkraukles —
Lablaiki 32500110039 33.6 24.19 2049 7.1 2.31
Putnini 32820010006 9.7 9.89 1890 0 0
. Lini 40440010072 12.3 4.16 571 7.2 3.6 0.94
JaunmeZs SIA | Bauskas — -
Mezputni 32900070110 4.73 3.15 464 0.69 0.89
Dinkeli 56800040044 18 16.87 1854 0 1.13
Jékabpils Jaunsili 56540010357 7.4 4.27 2342 3 0.13
Melnstrazdi 56480060027 19.42 12.58 688 3.36 3.48
MeZborisi 56580030113 32.3 23.27 2909 8.4 0.63
Total 290.45 193.81 25469 74.35 14.6 22.29
Forestland category by area, ha
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Forest area and growing stock by age groups

Forest stands by age in decades
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Package Ill
List of properties and information
Productive
Owner District Propert Main Total forest land Growing Agricultural Rented out Other
peLY CadstrialNb | area, ha ha | stock,m3 land, ha agriculturalland, ha | uses, ha
Jkabpils Irbes 56760050135 8 7.65 1624 0 0.35
Jaunmezs SIA Ozolnieki 56760020010 12.5 10.59 2231 1.4 0.51
Varaklanu Saulkrasti 70940060234 97.1 11.67 1635 64 57.64 21.43
Total 117.6 29.91 5490 65.4 57.64 22.29
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Growing stock and forest area by dominant species Area by soil types, %
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Package IV
List of properties and information

Owner District prae Main Cadstrial Total Productive Growing Agricultural | Otheruses,
Nb area, ha | forestland, ha | stock, m3 land, ha ha
Istra Mezs SIA Celamajas 60560050191 24.34 18.34 2174 4.38 1.62
Kraslavas Sénes 60940050253 6.8 4.47 951 2 0.33
Jaunmezs Skurstenslauki 60640040538 7.9 5.49 374 2.2 0.21
Rézeknes Munda 78800060109 5.1 4.48 502 0.1 0.52
Grand Total 44.14 32.78 4001 8.68 2.68
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Growing stock and forest area by dominant species
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Appendix 3 - Bid form

Bid: Package of forest properties, Latvia

The undersigned is aware of the terms and conditions relating to the sale as stated in the bid documentation, and
hereby submits the following bid. Bids to be submitted in EUR.

Bidder:

Bid:

Other:

Send to:

Final day of bidding:

Information:

Financing:

Signatures:

(name) (Personal identity number / Corporate
identity number)

(address)
(telephone, mobile telephone) (email)
(letters) (numbers)

(property holding, personal details in the event of several bidders)

offer@skogssallskapet.se

30.10.2025. NB. Label the e-mail: ”Bid Forest properties, Latvia”

The bidderis aware that an ID check will be carried outin accordance with the Latvian
Act on Measures Against Money Laundering and Terrorist Financing before the
agreement is signed.

Submission of this information confirms that financing is in place to complete the
purchase at the above price.

(place &date)

(name) (name)


mailto:offer@skogssallskapet.se

